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Appointment of External Auditor

Portugal Telecom, SGPS SA ("PT SGPS") announces that its Audit Committee has approved the appointment of BDO
& Associados - SROC, SA ("BDO") to provide an integrated audit of the financial statements of PT SGPS for fiscal year
2014 to be included in the Form 20-F to be filed with the U.S. Securities and Exchange Commission and the
corresponding statutory stand-alone and consolidated financial statements. This decision was communicated to
BDO.
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