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PHAROL, SGPS S.A. (“PHAROL™) hereby informs, pursuant to the terms and for the
purposes of articles 16 of the Portuguese Securities Code and 2 of the Portuguese

Securities Commission Regulation no. 5/2008, that received a communication from

Burlington Loan Management DAC, attached hereto.
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Dublin, 9 de Junho de 2025

Re: Comunicacdo relativa a aquisicdo de
participacdo qualificada nos termos e para 0s
efeitos dos artigos 16.° e 17.° ambos do Cddigo
de Valores Mobiliarios

Exmos. Senhores,

Nos termos e para os efeitos do disposto nos artigos
16° e 17° ambos do Cddigo dos Valores
Mobiliarios, a Burlington Loan Management DAC
(“Burlington”) vem prestar a seguinte informagédo
a Pharol SGPS, S.A. (doravante designada

“Pharol”):

No dia 3 de junho de 2025, Burlington, uma
sociedade devidamente constituida segundo as leis
da Irlanda com sede em 5th Floor, The Exchange,
George’s Dock, IFSC, Dublin 1, D01 W3P9,
registada na Conservatoria do Registo das
Sociedades
identificacdo de pessoa coletiva n. 470093 e
nimero de identificacdo fiscal n.° 9703681B,
reforgo a sua participagdo qualificada na Pharol,
nos termos e para os feitos do artigo 16.° do Caodigo
dos Valores Mobiliarios.

Irlandesas e com o nimero de

A constituicdo da participacdo qualificada resultou
da aquisicdo a Ol, S.A. de 89.651.205 (oitenta e
nove milhGes seiscentas e cinquenta e uma mil e
duzentas e cinco) acg0es, representativas de 10%
(dez por cento) do capital social da Pharol e de 10%
(nove virgula cinquenta e cinco por cento) dos
respetivos direitos de voto (doravante designadas
“AcOes”). Mais se informa que a aquisicdo da

PHAROL SGPS, S.A.
AJC: Conselho de Administracao
Rua Gorgel do Amaral, N°4, Cv Es¢?
1250-119 Lisboa
Dublin, June 9, 2025

Re: Communication regarding the acquisition of
a qualified equity interest under the terms and for
the purposes of articles 16 and 17 both of the
Portuguese Securities Code

Dear Sirs,

Under the terms and for the purposes of Articles 16
and 17 both of the Portuguese Securities Code,
Burlington Management DAC
(“Burlington”) hereby discloses the following
information to Pharol SGPS, S.A. (hereinafter
referred to as “Pharol”):

Loan

On 3 June 2025, Burlington, a company duly
incorporated under the laws of Ireland with its
registered office at 5th Floor, The Exchange,
George’s Dock, IFSC, Dublin 1, DOl W3P9,
registered with the Irish Companies Registration
Office under number 470093 and holder of the tax
number 9703681Bhas
equity interest in Pharol, pursuant to article 16 of

increased its qualified

the Portuguese Securities Code.

The qualified equity interest resulted from the
acquisition from OI, S.A. of 89,651,205 (eighty
nine million six hundred and fifty one thousand two
hundred and five) shares, representing 10.00%
(ten per cent) of the share capital of Pharol and
10.00% (ten per cent) of the respective voting
rights (hereinafter referred to as “Shares). We
further inform that the acquisition of the referred
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referida participacdo qualificada foi realizada fora
de mercado regulamentado.

Em virtude da aquisicdo acima referida, ocorreu
uma mudanca no titulo de imputacdo dos direitos
de voto inerentes as 89.651.205 acOes
representativas de 10% do capital social e dos
direitos de voto da Pharol. Assim, a partir da
presente data, tais direitos de voto passam a ser
diretamente imputaveis a Burlington por forca da
aquisicdo da titularidade das Acdes.

Pela presente requer-se ainda que a Pharol proceda
as devidas comunicacGes ao mercado e a Comissao
do Mercado de Valores Mobiliarios, nos previstos
no Codigo dos Valores Mobiliarios e do
Regulamente de Abuso do Mercado.

Ficamos disponiveis para qualquer esclarecimento
adicional.

Com os melhores cumprimentos,

qualified equity interest was executed out of the
regulated market.

As a result of the acquisition referred to above, a
change in the title of imputation of voting rights
attached to the 89,651,205 shares representing
10% of Pharol’s share capital and voting rights
has occurred. Henceforth, such voting rights shall
be directly imputed to Burlington, as a result of the
acquisition of the ownership of the Shares.

We hereby request that Pharol proceeds with the
due communications to the market and to the
Portuguese  Securities Market Commission,
pursuant to the Portuguese Securities Code and the
Market Abuse Regulation.

We  will
clarification.

be available for any additional

Yours faithfully,

Em representacdo de / For and on behalf of BURLINGTON LOAN MANAGEMENT DAC:
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