
ANNUAL GENERAL MEETING OF SHAREHOLDERS 

 

PORTUGAL TELECOM, SGPS S.A. 
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PROPOSAL OF THE BOARD OF DIRECTORS 
 

 

ITEM 3 ON THE AGENDA: 

(To resolve on the proposal for application of profits) 

 
Whereas: 

A) The net profit of the financial year ending on 31 December 2013 amounted to 341,808,031   
Euros; 

B) On 14 August 2013, the Board of Directors of PT approved the modification of the shareholder 
remuneration policy for the financial years of 2013 and 2014, which now exclusively comprises 
a cash dividend of 0.10 Euros per share to be paid annually; 

We propose that it be resolved: 

1) That, considering the net profit of 341,808,031  Euros, the total amount of 89,651,250  Euros is 
paid to the Shareholders, which corresponds to 0.10 Euros per share in respect of the total 
number of issued shares, and that the remaining amount of the net profit be transferred to the 
retained earnings account; 

2) Taking into account the proposal set out in item 5 on the agenda, and since it will not be 
possible to accurately determine the number of own shares that will be in treasury on the date 
of the payment mentioned in 1) above without limiting the Company’s intervention ability, 
that, in the distribution of the overall sum of 89,651,250 Euros as provided for in the foregoing 
paragraph, calculated on the basis of an unit amount per issued share (in this case, 0.10 Euros 
per share), the following is observed: 

a) Each issued share be paid the unit amount of 0.10 Euros; 

b) The amount corresponding to the shares that, on the payment day of the above 
mentioned amount, belong to the Company itself (calculated on the basis of said unit 
amount of 0.10 Euros per issued share) not be paid, but transferred to retained earnings. 

Lisbon, 24 March 2014 

The Board of Directors, 






















	30 April 2014
	Item 3 on the agenda
	Item 5 on the agenda
	Item 6 on the agenda
	Item 7 on the agenda


