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Notice to the Market disclosed by Oi

PHAROL, SGPS S.A. hereby informs on the Notice to the Market disclosed by Oi, S.A., according to
the company’s announcement attached hereto.
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0i S.A. - Em Recuperagao Judicial
CNPJ/MF N° 76.535.764/0001-43
NIRE 33.30029520-8
Companhia Aberta

NOTICE TO THE MARKET

0i S.A. - In Judicial Reorganization (“0i” or “Company”) communicates to its shareholders and the
market in general that, on this date, the 7th Corporate Court of the City and State of Rio de Janeiro,
where the Company’s judicial reorganization process is underway, nominated Escritério de
Advocacia Arnoldo Wald to fully assume and concentrate the role of judicial administrator of the
Company, Telemar Norte Leste S.A. - In Judicial Reorganization, 0i Movel S.A. - In Judicial
Reorganization, Copart 4 Participagbes S.A. - In Judicial Reorganization, Copart 5 Participacdes
S.A. - In Judicial Reorganization, Portugal Telecom International Finance BV - In Judicial
Reorganization and Oi Brasil Holdings Codperatief UA - In Judicial Reorganization, the judicial
administrator being authorized to hire individuals or entities to assist such administrator in the
financial and accounting aspects of the role, as permitted by the Reorganization Law.

The Company will keep its shareholders and the market informed of the development of the
subject matter of this Notice to the Market.

Rio de Janeiro, April 10, 2017
Ricardo Malavazi Martins

Chief Financial Officer and Investor Relations Officer
0i S.A. - In Judicial Reorganization



