
 

 
 

 
 
 
 
 
 
 
 
 
 

Announcement | Lisbon | 27 March 2017 
 
 

Managing Director 

PHAROL, SGPS S.A. (“PHAROL”) hereby informs that, pursuant to the terms of article 407º of the 

Portuguese Securities Code and article 20º of Bylaws of PHAROL, the Board of Directors on 27 

march 2017, decided to allocate the competences for Managing Director to the Chairman, Luís 

Palha da Silva. 

 


